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HAMPTONS Q4 2007 REPORT
Evaluating the data for the final Quarter of 2007 is similar to watching the stock market  - it is up here and down there, but in general the red outweighs the black.

I prefer to start with the positive, so hats off to the big winners:  the quiet little hamlet of Amagansett and the sweet little island of Shelter Island. The greatest increase in # Homes Sales for the 4th quarter 2007 was in Amagansett, where a leap from 5 to 13 yields a 160% increase along with a whopping 264% increase in Total Sales Volume from $9M to $32.7M.  

A short ferry ride away to our favorite island and we see more impressive increases of 143% in the Number of Home Sales (7 in “06 and 17 in ‘o7) and a 257% jump in Total Sales Volume from $6M to $22M.

Two strong honorable mentions are the Sag Harbor Area (which includes Noyac and North Haven)  and Southampton Area (which includes North sea). Sag Harbor Area realized a 66% jump in Median Home Sale Price from $751,000 to an impressive $1.25M while the Number of Sales increased 10% and Total Sales Volume increased 31%., from Q4 2006 to Q4 2007. In Southampton Area the Total Sales Volume ballooned 44% while the Median Home Sales price increased 26% to $380,000 from $659,000 and Number of Home Sales increased 30%.

On a somber note, the steepest decline in activity of Number of Home Sales was in the Southampton Village with a 38% drop to 16 Total Number of Sales  from 26

In examining the culmination of All Hampton Markets Combined we see both red and black. The Median Home Sales Prices rose a grand 39% from $825,000 to $1.15M and the price category of $2-$3.49M doubled from 25 to 51 in  Q4 ’06 to Q4 ’07. This confirmed what many of us felt, which was the price category of $2 - $3.49M activity picked up solidly and remains active to date. The # of Sales in All Hamptons Markets Combined dropped only slightly by 7% from 389 to 360 form Q4 ‘06 to Q4 ’07 respectively – thus demonstrating the resiliency of our markets here in the Hamptons.

To view more specifics on your particular locations and price ranges visit our website 1TownandCountry.com and click on “Reports”.
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*Source: LI Profiles

**All information is deemed reliable and correct.  Information is subject to errors, omissions and   withdrawal without prior notice.

